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Fiberweb India announce Q3 & 9M FY23 Results

Mumbai 10t February, 2023 - Fiberweb (India) Ltd. a 100% EOU & manufacturers of non-
woven fabrics announced its unaudited Q3 FY23 result.

Q3 FY23 Key Financials at a Glance:

e Total Income for the Q3 FY23 stood at X 19.26 crore.
o EBITDA for the Q3 FY23 stood at X 3.04 crore.

o PAT for the Q3 FY23 stood at X 1.51 crore.

e EPS for the Q3 FY23 stood at X 0.52

9months FY23 Key Financials at a Glance:

Total Income for the nine months of FY23 stood at X 62.52 crore.
EBITDA for the nine months of FY23 stood at X 8.77 crore.

PAT for the nine months of FY23 stood at X 4.85 crore.

EPS for the nine months of FY23 stood atX 1.68

Speaking on the occasion Mr. Bhavesh P Sheth, Director of Fiberweb (India) Ltd said,

“There is an impact of multiple headwinds on the business in our main market of the USA for Q3
FY23 like disproportionate Freight Cost, Economic Slowdown in the USA.

We had to reduce our profit margins to maintain good relations with our marquee customers and
continue doing good business with them.

More focus on value-added products has helped us to maintain our turnover and helped us in keep
our margins at reasonable levels.

From November onwards we have seen slow reduction in the freight cost. Once shipping freight
normalizes we will see these value-added products will improve our profitability margins.”

Freight rates are reduced compare to last year, however, still much higher than pre-covid
situation. When it normalises, we will again achieve higher topline as well as bottomline.

About Fiberweb (India) Ltd:

Fiberweb (India) Ltd. (NSE: FIBERWEB BSE: 507910) established in 1985, though it started as a
plastics company it ventured into garbage and carrier bags, and gradually ventured into spun
bond nonwoven fabrics, first of its kind in India. Since commissioning of its plant in 1996, it is a
100% EOU, exporting to countries like USA, UK, Europe, UAE, South Africa & Australia. The
company has in-house facility for manufacturing stitched garments like medical & Industrial
gowns and overhauls, crop cover, aprons, car covers and other made-ups as per client’s
specifications. It has also set-up a new product line of Melt-Blown Nonwoven fabrics used in
filtration and absorption in the market. The company today has become long term debt-free and
is exploring new opportunities & product segments for growth, it also has plans for expansions
in their field of technical textiles. It is ISO 9001:2015, ISO 14001:2015, OHSAS 18001:2007 &
known as a quality producer in the International Market.

For More Details please contact:

Sunil Mudgal
sunil@kirinadvisors.com
(M) 9820975849
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